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Date: 19/09/2025

Corrigendum -1

Group Term Insurance Policy for lIT Bombay Employees (GTIP- 2025-26)

RFP No: MMD/GTIP/SC/2025-26

Previous Clause

Revised Clause

Performance Bank Guarantee (Section | -
PBG, Section V - Point No. Ill) -

The successful bidder would be required to
furnish a Performance Guarantee of Rs.
8,00,000/- (Rupees Eight Lakhs Only), in the
form of a Bank Guarantee from any
Nationalized/Scheduled Bank in favour of
“The Registrar, IT Bombay” payable at
Mumbai. The Performance Security shall be
valid till 60 days beyond the contractual

obligations of the supplier.

Performance Bank Guarantee/Security
Deposit (Section | - PBG, Section V - Point
No. Ill) -

The successful bidder would be required to
furnish a Performance Guarantee/ Security
Deposit of Rs. 8,00,000/- (Rupees Eight Lakhs
the Bank

Guarantee/Demand any

form of a
Draft
Nationalized/Scheduled Bank in favour of “The

Only), in
from

Registrar, [IT Bombay” payable at Mumbai.
The Performance Security/ Security Deposit
be valid till 60 days beyond the
contractual obligations of the service provider.
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